
2017 Annual Report

For 2017 financials and supporter lists, visit aeon.org/annualreport

In

2017
you helped Aeon preserve or 
build 1,206 apartments 

across 12 properties,  
impacting the lives of 

thousands of  
our neighbors.

We are  
incredibly  

grateful for  
your generous  

support!

YOU
kept families in 

their homes. 



”“
Fighting for Home
You get a letter in the mail. It says that you have 30 days to 
vacate your home. Thirty days to find a new place you can 
afford. Thirty days to figure out what to do about your kids’ 
school. Thirty days to rearrange your entire life. 

Families in our community are getting these letters. It  
happened to almost 1,000 residents who called a Richfield 
apartment complex home. In 2015, a developer bought it, 
made some improvements and raised rents 40%. Hundreds of 
school-age children were displaced. At the end of the school 
year, 38 kids in the Richfield District were homeless.  
Because of one real estate transaction. 

A year later, when it was rumored that another Richfield 
complex was up for sale, Richfield City Council members called 
Aeon for help. Overnight, Aeon ensured that the property—
Seasons Park—would remain affordable. Because of you. Your 
support made it possible for an estimated 800 residents to stay 
in their homes. For José, it meant he still had a place to tuck 
his kids into bed. That they could stay in their school. Just one 
month later, Aeon purchased a portfolio of 10 properties in the 
Twin Cities, preserving the affordability of 768 more homes. 

You made it possible
We are perched on a precipice. There are 60,000 apartments 
like these in the Twin Cities. They are aging and in of need 
of improvements. They are also affordable to low-income 
families. In Minneapolis alone, we are losing these apartments 
at a rate of 150 per month. When they are sold to market-rate 
developers, rents are increased and low-income residents are 
forced to leave. 

Thanks to you, Aeon is preserving as many of these affordable 
apartment homes as possible. 

You are preventing our community from following the path of 
other cities. Cities that didn’t save their affordable homes and 
left their neighbors on the street. Together, we are choosing a 
different future for the Twin Cities. We are keeping families like 
José’s from losing their homes. 

Thank you for joining us in this fight.

Your support makes HOME possible.

My family has lived at Seasons Park for 10 years. When I heard that the building 
was going to be sold, I was worried that rents would be raised and we 
would have to move. My three kids have grown up in this community — 
they are involved in school activities and club sports. We feel good here and I 
am happy we can stay. – José,  Seasons Park resident
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Unrestricted Operating Revenue & Support

Operating Expenses

Other Revenues & Expenses

Rental revenue

Contributions, including net assets released 
 
Government grants

Development, management & other property fees

Interest and other revenue 
 
Total unrestricted operating revenue & support

Program services

     ◦ Rental operations 

     ◦ Housing development 

     ◦ Housing services 

     ◦ Property management 

Management and general

Fundraising 
 
Total operating expenses

 
Government grants and contributions-capital

Forgiveness of debt

Capital expense project

Deferred interest and other financial expenses

Depreciation and amortization 
 
Restricted grants/contributions, net of releases

$25,168,085

$1,292,829

$1,174,044

$1,850,796

$472,184
 

$29,957,938

$21,049,568

$1,362,792

$1,595,816

$2,130,223

$873,537

$991,878
 

$28,003,814

$1,376,688

- 

- $37,500

- $855,964

- $8,219,407

- $246,474

2017 Consolidated Financials

HOME

Your  
support makes

possible

Change in net assets, before capital contributions - $6,028,533

Capital contributions from partners $12,507,560

Change in total net assets $6,479,027

Unrestricted operating income (loss) $1,954,124 



Cornerstone Donors
Cornerstone donors are the heart of Aeon’s operating budget. Your dedicated commitment  
to Aeon’s mission makes Home possible for more individuals and families.

Dreambuilder $10,000+

• Alan and Carol Arthur
• Bill Drake
• Four Promises
• Terry McNellis
• Stephenson Thiel Gifting Fund
• Anonymous

Bricklayer $5,000–$9,999

• Tom Bergstrom and Melissa Downey
• Burdick Family Fund of  

The Minneapolis Foundation
• Michael E. Dwyer
• Emily Anne Staples Tuttle Fund of the 

Minnesota Community Foundation
• Engelsma Family Foundation
• Kevin Filter
• Becky Mallory Finnigan
• Rick Ford and Adriana Alvarez
• Anne Harvell and Don McClung
• John and Priya Morioka  

Donor Advised Fund
• Jim and Martha Justus
• Sheila and Mike Kaupa
• Ed Levin and Nancy Miller
• Brian Norelius
• Pete & Mary Sue Vorbrich Fund at  

Schwab Charitable
• Tom Ryan
• Schindele Family Fund
• Brian Woolsey
• Julie Zimmerman

Surveyor $2,500–$4,999

• Bob and Nancy Anderson  
Designated Beneficiary Fund 2015 of 
The Minneapolis Foundation

• Bill Casey
• Justin Cummins and Valerie Tremelat
• Sally and John Cuningham
• Steve and Mimi Fisher
• Dale and Sara Forsberg
• Katie and Erich Gabriel
• Nell Hillsley and Van Lawrence
• Dave Kvamme
• Dick Lundy and Lucille Goodwyne
• Marilyn L. & James M. Muellner  

Designated Fund
• Mike and Terri Marshall
• Melissa Raphan and Tom Rock  

Charitable Fund
• Moyana Foundation
• Charlie Ranft
• Steve and Karen Sanger
• Brad & Peggy Schafer
• Douglas and April Simek
• Julie Switzer
• Thomas Schaefer and Lynn Schaefer Fund 

at Schwab Charitable
• Troy and Jennifer Wenck
• Anonymous

Groundbreaker $1,000–$2,499

• Debb Adams
• Jim Adams
• Addicks Hoch Fund of  

The Minneapolis Foundation
• Dean Adolph
• Craig Agney and Anna Olivero-Agney
• Frank Altman
• Alan Anderson
• Scott and Willow Anderson
• Jeanne Andre
• Scott Bader
• Wendy and Dick Barden
• Brian and Kelly Bauernfeind
• Scott Beerling
• Debra and Ben Behrens
• Luigi Bernardi
• Larry Bigelbach
• Fredrick and Jolene Blocton
• Bob and Nancy Anderson Fund #2 of  

The Minneapolis Foundation
• Nathaniel and Rachel Bode
• Bohmann/Riehle Family Fund of  

The Minneapolis Foundation
• Josh Brandsted
• Virginia Brown
• Dan Buettner Family Fund of  

The Minneapolis Foundation
• Eric Buss
• Paul and Theresa Cairns
• Harry and Myrna Camp
• Nicole and Andrew Centanni
• Terri Cermak and Todd Rhoades
• Marilou and Mark Cheple
• Anders and Christine Christensen
• Matt Clifford
• Joan Bilinkoff Corbett
• Jeanne and Peter Crain
• Bob and Carolyn Cuthill
• Sachin Darji
• Aaron Davis
• Virginia A. Davis
• Sally Deke
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Groundbreaker Continued...

• Tammera Diehm
• Katie and BJ Dinter
• Jan and Timothy Dufault
• Lynette Dumalag and Michael Porsch
• Dave Einck
• Ron and Stacy Erickson
• Fallon Family Fund
• Karen and Dennis Fenster
• Dan and Kathy Flicek
• Jonathan and Jackie Foster
• Michele Foster
• Ned Foster and Laura Tiffany
• Chase Franzen
• Frederick Reuning and Janis Callison  

Charitable Fund
• Pamela and Gary Fredrickson
• Debra Goldberg
• Mark Goodman
• Michele Groves
• Donna and Greg Gulden
• Timothy and Rachel Gustin
• Barbara and Jim Halverson
• Jeremy P. Haug
• Mark Hoiland
• Kathy Holladay and Marilyn Trouth
• Max Horn
• Caroline Horton
• Hoyt Hsiao
• Lori Huinker-Wollner and Gary Wollner
• Alan Hupp
• The Jon and Anita Thomsen Young Fund
• Rick Kahn
• Rakesh Kant
• Julie and Lawrence Kimble
• Deborah Kolar
• Christopher and Kristen Koller
• Joanne Kosciolek and Randy Hoversten
• Virginia Kremer
• Brady Kroll
• Dean and Carol LaFrenz
• Nancy Landmark

• Robin Langevin
• George Latimer
• John Lavandar and Nan Owen
• Charles and Anne Leck
• James Lehnhoff
• Albert and Becca Libke
• Joe Liu
• Douglas and Tammy Loeffler
• Gregg Lovell
• Gay and David Ludvig
• Bruce and Patrice MacGibbon
• Katherine and Dan Makosky
• Duayne and Dianne Malewicki
• Mark Miller and Anne Cullen Miller Fund of 

the Catholic Community Foundation
• Robert and Stephanie Mariotti
• Mary Cullen McKeown Charitable Fund of 

the Catholic Community Foundation
• Matt and Jenny Johnson Fund of  

The Minneapolis Foundation
• Jeff Matthews
• Michael and Katie McElroy
• Erin and Delana Meagher
• Marian and Roger Michael
• Mike and Toni Rosen Family Fund of  

The Minneapolis Foundation
• Jim Miles
• Guy and Patsy Mingo
• Motalebi Giving
• Michael Murphy
• Jerry and Denise Murray
• Bruce and Ann Nerland
• Zach and Kaari Newman
• Daisy Nguyen and David Dye
• Diane and Bruce Nimmer
• Steve and Natalie Norcutt
• Bridget O’Brien
• Dan and Patti O’Leary
• Sharon Olson
• Carl Orischuk
• Joan and Dave Pasiuk
• Jon Peterson

• Stella Peterson
• William and Lisa Pomroy
• Jeff Prouty
• Roger Raina and Marsha Gille
• Patrick Reddin
• Scott and Aamira Redd
• Beth Reetz
• Chris and Frankie Reid
• David and Colleen Reitan
• John and Cathy Ries
• Leslie and Eric Roering
• Scott and Pat Russett
• Jerome Sand
• Amanda Schilling
• Harry and Shari Schindele
• Eric and April Schnell
• David Schwandt
• Vinicius (Vinny) Silva
• Judy Skoglund
• Jon Spoerri and Debra Christgau
• Kirsten and Timothy Spreck
• Charles Stinson and Carol Eastlund
• Steven Streeter
• Victoria and Chet Stuewe
• Paul Sween
• Mike Tambornino
• Robert and Geri Timperley
• Tom and Jan Verdoorn Charitable Fund
• Audrey Tornabene
• Mike Trossen
• Kara and Josh VerHage
• Barry Vulcan
• John Wall
• Jim Weichert
• Joe and Darlene Weis
• William Weisman
• Steve Wellington
• Steve Wethern
• Robin Ann Williams and Paul Filiatrault
• Anonymous
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• Brad Aldrich
• Anne and Peter Heegaard Family Fund of 

The Minneapolis Foundation
• Dave and Mary Jo Bangasser
• Barbara Schmidt and James Persoon  

Charitable Giving Fund
• Anne and John Bartoloni
• Julie Bauch
• John Bergstrom
• Kimberly Ann Berry
• Ted and Allie Bickel
• Teresa Biss
• Dean Bussey
• John Canny
• Jon and Jean Carlson
• Therese Chlebeck
• Angela Christy
• Kevin Church
• Ciernia Charitable Gift Fund
• Rob Clapp
• Page & Jay Cowles
• Jeremiah and Vicki Crabb
• Paul Cronin
• Dan Crothers
• John and Michelle Deering
• Vince & Kathy DiGiorno
• Brad Ensrude
• Nick Fogle
• Cindy Gale
• Kathleen Ghreichi
• Lynn and Mike Gilligan

• Edward and Martha Gschneidner
• Kerry and Kate Hage
• Robert “Chip” Halbach
• Ray Harris
• Hawn Family Fund of the  

The Minneapolis Foundation
• Bettina and Denis Hoye
• Bill Hurley
• Inella Jack
• Kathleen Jones
• Jeremy and Hope Kalin
• Tony Kinsman
• Tim Larkin
• Karen Larson
• Sally Levine
• Jake Lilienthal
• Reid Mathiason
• Jon McClure
• Paul Mellblom and Peter Farstad
• Michael Meyer
• Carol Moller
• Jack Moore
• Eric Mortenson
• Scott Nelson
• Anne Nickoloff
• Rob Novak
• Chris Ochtera
• Tom and Meredith Olson
• Joanne Pfau
• Malika Phelps and Quinten Billingslea
• Brian Pieti

• Andrew Plesko
• Art Punyko and Thomas Mueller
• Mitch Richter
• Roger Riley
• Mary Roehl
• Brendt Rusten
• Jason Scales
• Steven and Nancy Schachtman
• Dave Schult
• Ron Seib
• Fred and Gloria Sewell
• Cheryl Smith
• Barb and Jeff Sowden
• Brandon Stendal
• Bill and Barbara Stender
• Steve and Mimi Fisher Family Fund of  

The Minneapolis Foundation
• Kirk Swanson
• Martha Swanson
• Megan Tardiff
• Carl Thomas
• John Tillotson
• Sarah Toepke
• Brent and Jen Walz
• Beth Widstrom-Anderson
• Timothy and Jeanette Woessner
• Anika Yokanovich
• JeriLynn Young and Darrick Jensen

Supporters $500–$999
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$100,000+

• Hardenbergh Foundation
• NeighborWorks America
• The McKnight Foundation
• Anonymous

$50,000–$99,999

• Dominium
• Eugene U. and Mary F. Frey Fund of  

the Saint Paul Foundation
• Frerichs Construction Company
• Target Foundation
• U.S. Bank Foundation

$25,000–$49,999

• Ameriprise Financial Community Relations
• Douglass Brandenborg Family Foundation
• Local Initiatives Support Corporation
• Mardag Foundation
• Richard M. Schulze Family Foundation

$10,000–$24,999

• Bank of America
• Four Promises
• Medtronic
• MSR
• NorthMarq Capital
• Thrivent Financial for Lutherans Foundation
• U.S. Bank
• Value Plus Flooring

$5,000–$9,999

• Allina Foundation
• Braun Intertec
• Bridgewater Bank
• Cummins
• Dougherty Mortgage LLC
• Great Western Bank  

Making Life Great Grant

• Hamernick’s Interior Solutions
• Mahoney Ulbrich Christiansen & Russ
• Major Mechanical
• Pella Windows & Doors
• Steven Scott Management
• Synergy Builders
• Two Harbors Investments
• UPS Foundation
• Watson-Forsberg

$1,000–$4,999

• All Ways Drains
• Aspen Waste Systems
• The Aul Team, Inc.
• Bassford Remele
• Caliber Foundation
• Camacho Contractors
• Carpet King
• Central Roofing
• Cermak Rhoades Architects
• Duffy Development Company
• Edina Realty Foundation
• Enterprise
• Finishing Touch Plus
• Frana Companies Inc.
• Guaranty Commercial Title, Inc.
• The Javelin Group, Inc.
• Medina Electric
• Mersky Family Foundation
• Minneapolis Area Association of Realtors 

Foundation
• The Minneapolis Foundation
• Mulcahy Nickolaus
• NTH
• Peregrine Capital Management
• ProSource Technologies
• The RBC Foundation - USA
• Rental History Reports
• Reuter Walton Construction
• Ryan Companies
• The Saint Paul Foundation

• Transwestern
• Twin Cities R!SE
• United Protective Agency
• UnitedHealth Group
• Walter C. Rasmussen - Northeast Bank 

Foundation
• Warner’s Outdoor Solutions
• Wells Fargo
• Wenck Associates Inc.
• Yardi Systems

$500–$999

• Advancements in Flooring
• BKV Group
• Blue Zones, LLC
• Charities Review Council of Minnesota
• Covenant Trust Company
• Huebsch Services
• MEI Total Elevator
• Polaris Industries
• Supportive Living Solutions LLC
• Target Corporation
• TaTonka Real Estate Advisors
• Urban Adventure

Corporate and Foundation Donors

2017 Donors
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Thank  
you!



2017 Board of Directors*
• Khadija Ali

• Scott Anderson

• Rex Carlson

• Tami Diehm

• Lynette Dumalag

• Kristin Fischer Rosel

• Kathleen Ghreichi

• Liam Higgins

• Rakesh Kant

• Sheila Kaupa

• Jeff Matthews

• Valley Seward

• Said Sheik-Abdi

• Vinny Silva

• Alicia Sojourner

• Kirsten Spreck

• Martha Swanson

• Robert Timperley

Individual Volunteers 10+ Hours

2017 Volunteers
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• Rick Adelsgruber

• Khadija Ali

• Davin Bartell

• Erika Bauer

• Shirley Benitez

• Nancy Benson

• Kenneth Bloch

• Anthony Bomberry

• Tyler Bonewell

• Kyle Brunko

• Christopher Campbell

• Rex Carlson

• Giulia Cena

• Eddie Chambers

• Jessie Chudek

• April Conniff

• Sarah Corrigan

• Fantaly Dabo

• Sally Deke

• Tami Diehm

• Kathleen Dojan

• Mike Dorn

• Patrick Dow

• Melissa Downey

• Lynette Dumalag

• Mike Dwyer

• Patrick Fey

• Kristin Fischer Rosel

• Richard Gilson

• Yvonne Goldberg

• Mary Lee Hager

• Herman Hanson Jr.

• Tacretia Harris

• Robin Hassell

• Elery Hatten

• Jeremy Haug

• Liam Higgins

• Paula Hirdler

• Angie Hopkins

• Robert Houn

• Becki Iverson

• Cardie Jackson

• Catherine Johansen

• RK Kant

• Sheila Kaupa

• James Kelley

• Dean LaFrenz

• Mark Lang

• Len Larson

• Rose Lash

• Thomas Lindskoog

• Glenna Lindstrom

• Kong Lo

• Amanda Luker

• Dan Mack

• Jeff Matthews

• Imran Mohammed

• Jerry Murray

• Rheta Nelson

• Armeta Niang

• Fanta Niang

• Ann Pennington

• Arlene Peterson

• Constance Peterson

• Joan Pies

• Travis Pilarski

• Diann Powell

• Dean Prekker

• Mary Robischon

• Bradley Schmidt

• Valley Seward

• Kathleen Simmons

• Glenda Smith

• Gregory Smith

• Kirsten Spreck

• Linda Stage

• Martha Swanson

• JoAnn Switzer

• Kaila Thatcher

• Bob Timperley

• Ada Townsend

• Terry Tremble

• Larry Valley

• Anna Velikaya

• Susan Weathers

• Rosalind Wesley

• Terese White

• Annette Wilson

Group Volunteers
• Best Buy

• Bridgewater Bank

• Cummins

• Delta Sigma Theta

• Faithful & Gould

• Frerichs Construction Company

• Hope I Have

• IKEA Twin Cities

• Medica

• Northeast Bank

• Stantec Consulting Services

• Target

• TCF Bank

• Transwestern

• Two Harbors

• UnitedHealth Group

• UPS

• US Bank

• Wells Fargo

*Includes members whose term of 
service began or ended during 2017.
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